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Individual Development Account

BUILDING A BETTER TOMORROW

A New Leaf's Individual Development Account (IDA) program features matched savings
accounts that help people of low to moderate means build assets toward attaining a post-
secondary education. A New Leaf's Mesa Community Action Network (MesaCAN)
collaborates through partnerships in an effort to ease the burden rising college costs.

OQO HELP THOSE THAT NEED ASSISTANCE

The IDA program provides assistance to low to moderate income households so that they
| | | | ‘ may further their post-secondary education at any of the 10 Maricopa Community

Colleges.

OBJECTIVES

e Assist participants in saving for educational expenses such as tuition and fees, school
supplies, textbooks, and nay approved course materials.

e Make college accessible and affordable to all households.

e Encourage economic mobility.

¢ Increase financial wellness and stability.
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WE MATCH WHAT YOU SAVE!

The IDA program for education offered through MesaCAN is an 8:1 matched funding
program. For each dollar a participant saves, up to $500, the program will match them with
$8. With a savings goal of $500, each participant is matched with a maximum of $4,000,
giving them a total of $4,500 to assist in funding their education so long as they fulfill
program requirements. To receive the funding, participants must attend a financial wellness
workshop provided by MesaCAN and commit to save for at least 6 months. All requests to
use funding must be approved by an IDA staff member prior to distributing matched
funding. Items eligible for purchase are tuition and fees, textbooks, school supplies, and
other approved course materials. Matched funds are not subject to repayment.

ELIGIBILITY

In order to be eligible for the IDA program, an applicant’s income must be at or below 200%
of the federal poverty limit, their net worth cannot exceed $10,000, they must have earned
income, be 16 years or older, and be attending or plan to attend a Maricopa Community
College. Upon approval, participants must commit to saving the $500, save for at least 6
months, make deposits of a minimum of $25 each month, and complete the financial
wellness workshop. By providing key financial education and tools, the IDA program will
assist households with increasing their self-sufficiency, financial stability, and economic
mobility.

LOCATION

A New Leaf's IDA program is facilitated by MesaCAN located at 635 E. Broadway. Broadway
Mesa, AZ 85204.

CONTACT

Genesis Dorame Eva Felix IDA Program
Supervisor Director of Community Services IDA@turnanewleaf.org
(480) 833-9200 x 3415 (480) 833-9200 x 3404

gdorame@turnanewleaf.org  efelix@turnanewleaf.org

Other ways to make an impact:

You can help A New Leaf by giving a donation online, participating in an annual drive

or volunteering. For more information about how you can help this program
through volunteering or donating, or if you wish to take a tour, contact the
Philanthropy Office at (480) 464-4648 or visit TurnaNewLeaf.org
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CONSTRUYENDO UN MEJOR MANANA

El programa de Cuenta de Desarrollo Individual (IDA) de A New Leaf presenta cuentas de
ahorro que son igualadas y ayudan a personas de bajo a moderados ingresos aumentar
sus bienes y poder recibir una educacion. A New Leaf colabora con otras organizaciones y
asociaciones para aliviar la carga del aumento de costos universitarios. Todos los
beneficiarios de fondos asistiran un taller gratuito ofrecido por MesaCAN. Al proporcionar
recursos para recibir educacion financiera, el programa IDA ayudara que los hogares
puedan crear seguridad econdmica y autosuficiencia.

AYUDA A LOS QUE NECESITAN ASISTENCIA

El programa IDA brinda asistencia a familias de bajos a moderados ingresos sin bienes que
buscan obtener una educacién universitaria de uno de los 10 colegios comunitarios del
condado de Maricopa.

OBJETIVOS

e Ayudar a los hogares a ahorrar para gastos educativos como matricula, libros, y
articulos escolares.

e Hacer el colegio accesible y econémico para todos.

e Fomentar la movilidad econémica

e Aumentar el bienestar y estabilidad financiero/a
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IGUALAMOS LO QUE AHORRAS!

Por cada dodlar, hasta $500, que un participante ahorra, el programa IDA, ofrecido por medio
de MesaCAN, da 8 dolares (8:1), hasta un maximo de $4,000. siempre y cuando los
participantes cumplan con todos los requisitos del programa. Para recibir los fondos, todos los
participantes deben asistir a un taller sobre el bienestar financiero. Todo uso de fondos deber
ser aprobado por el personal de MesaCAN antes de distribuir los fondos igualados a el colegio.
En total, los participantes tendran $4,500 para sus estudios. Los fondos no tienen que ser
reembolsados al programa.

ELEGIBILIDAD

Para ser elegible para el programa IDA, el ingreso de un solicitante debe estar a 200% del limite
federal de pobreza, los bienes acumulados deben ser menos que $10,000, el solicitante debe
tener ingresos obtenidos, y tener 16 afios o mas. Al ser aprobado o aprobada, se
comprometera a ahorrar por un minimo de seis meses, y hacer depdésitos de minimo $25
doélares hasta ahorrar $500.

UBICACION
El programa IDA es facilitado por MesaCAN ubicado en 635 E. Broadway Rd Mesa, AZ 85204.

PARA CONTACTARSE

Génesis Dorame Eva Felix Programa de IDA
Supervisora, programa IDA Directora de Servicios Comunitarios IDA@turnanewleaf.org
480-833-9200 x 3415 480-833-9200 x 3404

gdorame@turnanewleaf.org  efelix@turnanewleaf.org

Otras formas de hacer un impacto:

Usted puede ayudar a A New Leaf haciendo una donacién en linea, participando en

una campafia anual, o haciendo trabajo voluntario. Para mas informacion sobre
como usted puede ayudar a este programa por medio de trabajo voluntario o
donaciones, comuniquese con la Oficina de Filantropia al 480-464-4648 o visite
TurnaNewLeaf.org.
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